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Trading Stamp Legislation
Clarified by State Senator

By RICHARD RICHARDS
State Senator

Legislation enacted by the
1959 Legislature to provide
closer regulation of trading-
stamp practices became effec-
tive on July 1, when the new
fiscal year began,

The new regulatory provi-
sions now in effect were con-
tained in two separate bills,
and at the time they were be-
ing considered my office re-
ceived a great many letters
from housewives who saved the
stamps themselves and were
fearful that the practice might

be too closely restricted or
abolished altogether.
L] L] *

AS IT TURNED out, these
fears were groundless, since
the new regulations actually
provide greater protection for
stamp savers from unsound or
mismanaged operations in the
trading-stamp field.

Trading stamp companies
must now be licensed by the
Corporations Commissioner,
and to obtain a license they
must post a bond ranging from
$26,000 to $100,000, depending
upon the annual volume of
their business.

SHOULD A trading stamp
company default in the re-
demption of its stamps, the
Commissioner may file a claim
against the company and its
surety on behalf of stamp
holders,

A further requirement is that
the company must redeem its
goods in merchandise or cash
at the option of the holder, and
the commissioner is empower.
ed to suspend or revoke licen-
ses after a public hearing.

- » L]

THE NAME of the trading
stamp firm issuing stamps must
be printed on each stamp, a-
long with their cash-redemp-
tion value in cents, millls or
fractions. Stamps presented for
redemption in cash must have
an aggregated value of at least
a dollar,

A merchant proposing to

discontinue the use of stamps
is required to post a notice to
that effect prominently display-
ed in every place where stamps
are issued,

No trading stamp company
may stop issuing stamps with-
out giving 90 days’ notice to
the Corporations Commissioner
and to each merchant in the
state who issues its stamps.
Violations are punishable by
fines up to $1,000.

L] L] *

THE NEW LAW does not
apply to merchants who issue
their own coupons to custom-
ers and redeem them in cash
or from their own stocks.

At this date I do not foresee
any difficulties that may be
put in the way of stamp sav-
ers, but they will he assured
of many additional protections
that they did not have before.
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NOTICE OF INTENTION TO
ENGAGE IN TH LE O
ALCOHOLIC EEVER GES
ﬁ 2, 1960
0 WHOM IT MAY U) CERN:
Suhhmt to lssuance of the license
applied for, notice is hereby given
that the undersigned proposes to
sell ul(‘nhnll( beverages nL the prem-

Hes rd as follow
802 Carson St., l(rlllm(l' (0uT)
Pursuant to such intention, the

undersigned i8 applying to the De-
partment of Alcoholic Beverage Con-
trol for issuance on original nppll-
cation of an alcoholic be volu{(
cense for these premises as fo lows :

On-Sale Beer

Anyone desiring to protest the is-
suance of such license may file a
verified protest with the Depart-
ment of Alcoholic Beverage Control
at Sacramento, California, stnung
grounds for denial as provided by
law. 'he premiges are not now li-

censed for the sale of alcoholic bev-
erages, The form of verification may
be obtained from any office of the
Department,
BLBANOR M. DAVIS
RUSSELL C. DAVIS
T—August 11, 1960,

TH_909
28791
NOTICE_OF TRUSTEE'S SALE
T.0. No, 60.2743
On WEDNESDAY, September 7,

1980 at 11:008A.M., 'TITLE INSUR"
NCE AND TRUST COMPANY, as

duly nppoln(ed Trustee under and
pursuant to Deed of Trust dated
Soplember 7th, 1956, executed by
ORCO OL INC., a corpor-

ation, nnd rm.ordnd Septemb
1966, In _book 62416, ngu 3
Offictal Records in the of
the County Recorder of meAngel:;

Cnunly. (.nlltornla. WILL 8
PUBLIC TI0] TO HIGHEST
F‘OR CASI[ (payable at
time of sale in lawful money of
the United States) in the lobby of
the main entrance of Title Insur-
433 South Sprln%
ngeles, California, al
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and now held by it under said Deed
of Trust in the property situated in
sald County and State described us:
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omce of the Counly Recorder of
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CERTIFICATE OF BUSINESS
Fictitious Firm Na
THE UNDERSIGNED does hereby
certify that he is conducting a con-
struction business at 1626 W, 221st

Street, City of Torrance, County of
Los ngeles, State of California,
under the fictitious firm @ame of

Torrance Construction Co. and that
sald firm is composed of the follow-
ing person, whose name and address
is as follows, to-wit:
Floyd V. Mlllnr Jr, 1625 W. 221st
Bt‘. Torrance, Call
WITNE; SS my hand this 25th day
6

02
D' V. MILLER,

S’I‘A'l‘h OF LAI XFOR )
COUNTY OF LOS AN(_-I"LES ) 88

ON THIS 26th _day of July A.D.,
1960, before me Bernice M. Bqdlr
a Notary Public in and for saic
County and State, residing thnr:-ln
duly commissioned and _sworn, per-
sonally appeared F‘lu\nl V. Miller
known to me to be the person whose
name {8 subscribed to the within In-

strument, and nrknuwlmlgnd to me
thut hu executed the same
WITNESS WHEREOF, T have

h reumn set my hand and affixed
my official geal ‘the day and year in
this ccrnmm.- fhst above written,
BERNICE M. BEYDLER
Nolmv Public In and for

Said l?n\m((y and _State
My Commision Expires

Feb, 27,
T—July 28; Aug. 4, 11, 18, 1860,

NOTICE OF TRUSTEE’S SALE

On August AJ. 1960, at 10:00 o'clock
A ‘W. ul 820 North Hollywood Way

City of Burbnnk Lnllfmnlu
S}LCUI(ITIHS ESCROW NY
a California u:rnmnuon, nR ’llusms
under the Deed of Trust made by
Dorothy Ann Scott, ” an unmarried
woman, and recorded September 25
1069, I Book T9d6, . Page 044, of
Records  of Los  Angeles
California, given to secure
an {ndebtedness in favor of Bessie
J. Skinner, a married woman, now
owned and held by Bessie J. in-
ner, a married woman, bf' reason of
the breach of certain obligations se-
cured thereby, notice of v\hiu wns
recorded  April 15, 1860, 00k
M491, Page bB'I f said Olflcll\l ]Lm,-
ords, SECURIT IES ESCROW COM-
PANY will sell at public auction to

AUGUST 11, 1960
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